
Mortgage origination growth declined 
22% YoY — marking the ninth consecutive 

quarter of annual volume decrease

Origination Volume with YoY Change in Volume: 
Q3 2020–Q3 2023

Purchase originations continued to 
pace the mortgage market — making up 

87% of origination volumes

Distribution of Mortgage Originations by Usage

Mortgage 60+ DPD Account Delinquency Rates

Delinquencies increased by 16% YoY 
as consumers grapple with evolving 

macroeconomic challenges

Distribution of Home Equity Originations

Home equity market activity remained 
elevated as overall origination volume 

comes off 10-year high
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ORIGINATIONS
Current volumes 
of 1.2M remained flat 
over the prior quarter
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Purchase Cash-out Refinance
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To learn more, view the full Mortgage Industry Insights Report.

Annual decline in mortgage originations  
decelerated while delinquencies trended higher
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